Chap1hw
Short Answer

1.
Define opportunity cost. What is the opportunity cost to you of attending college? What was your opportunity cost of coming to class today?

2.
With the understanding that people respond to incentives, outline the possible outcome for teachers if the K-12 school year is extended to 11 months per year instead of the existing 9 months per year.

3.
Under what conditions might government intervention in a market economy improve the economy’s performance?

