Chap20hw
Short Answer

1.
What variables besides real GDP tend to decline during recessions? Given the definition of real GDP, argue that declines in these variables are to be expected.

2.
What do most economists believe concerning the relation between the price level and real output?

3.
Make a list of things that would shift the aggregate demand curve to the right.

4.
Make a list of things that would shift the long-run aggregate supply curve to the right.

